Dm Not Hurt Lehigh
‘hreatened Strike in Brook-
t!umt Influence

h Ws Financial News
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: throughaut the country for next month
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" tn Trenfon, urging en account-
Hivid aih-ocd mmaf,n over lines oper-
w .ﬂ " ien, hiladelphia bank
ng . Boar ﬁlﬂr l:&md
d increaned

New York and London.
numerons amendments to Federcl Reserve

on common slock, Senate

sctivity, The room traders committed to the short side and

plungers seem to have becoma tired of offering stocks nt los

fing that the more they offered the more they lost and absence of
m ol In nearly all the active lasues this morning.

davoted a good deal of attention to discussing the great axplosion

Valloy dooks, but that disaster was not effective in bringing in noy

and, although Lahigh Valley ylelded 1| point in the first half of the

%, & firmer tone was shown by It in the later trading,

M sirike on the Brooklyn Rapid Transit system was without
hos on that stock. Altogoether the speculative elemeont seemed indiffer-
happening, no matter how extensive its scopo might be,

Am:n. 1o which the trolley strike has extended, dropped 1 point and
by & moderate rally.

m stocks were in demand during the early hours, because of
new orders recelved by the various munitions companies during the
but the advances In these stocks wore not sustained. There was o

tone all through the day in the Marine Issues, both the common and pre-
i stocks making good gaina,
MI’ the market was of a midsummer charncter, with the trading almost

mml.
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- COTTON IN CHECK

Steady, With Prices Higher.
~ New Orleans Leads
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morning and initial
due on the good ca-
steady, however, with
higher.
that the drop of 3 pointa
Commarcial Appeal lodi-
of T4.1 by the Guvernment
allowing the same mmount of
B fNgure ls considerably higher
looked for by the trade.
led the selling and was fol-
3 3 n houses and room trad.
an l-lmool wold January and March,
nyli noattered, but came from com-
: good mources. i
eéall declines of abkwt one point
prices were rvcorded.
20l was due to come 1% to ipointa
but ut the time of the start here
showed a galn of 3 (o 3% points
Comtlook for bLetter weather In the oD Mo B
belt meemed to check fresh buying Thoe NS ¢ “,:""’_.,"“: m
prices eaped off after the opening ad- oo N ¥ O a uud f. i
100 as A reault of scattering liguidation. 0 B
censy ruling of the market in New Cr-
mugmested rather a reactionary sertic
Al that paint also. and part of the
selling was probably based on a feel-
+ that guite as low ‘a comdition Agure
the Governmen: had been discounted
the adyubces of lust week as was nt all
ly to he recelvod.
Arrivals of cotton at New York today l‘}r':us:;?t'l' _-“ ",
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NEW YORK COFFEE MARKET

NEW YORK, July 31.—The market for
coffes futures opemed very steady at an ad.
vance of & points or support from hrokers
vith fureign connectlons. The trading was
fuirly active, with sales on call 7150 bage

After the opening, trading In the coffee
market was qulet mnd with pricea ot
about the opening level. There was nothing
new In the early ndvices and the trade
ot large seomed willing to awalt develop-
ments bafore taking an nggressive stand
elther way. The early market recelved the
suppart of forelgn interests, with the selling
soatiered. Receipts at Rio and Santos for
the week totaled 409,000 bags or 76.000
bags more thags a week ago, and 07.000
bags foss than & year ago. No change wis
I.‘!'Pﬂﬂld ia spots with Rio Nu. 7 quoled at

e

I, July 31l.—Notwith-
sonouncement of the Amer-
Company on July

of § per cent will be

ber 1 to

stock on Heptem
August 17, the preferred
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RAILROAD EARNINGS
m‘- AND GREAT NORTHERN.
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‘Penn Rallroad. .
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AU Golt. & WI..........
At Guif & W ilpf.....
Hald Loeo Wke........
Palt & OMoO, .......c....
Brooklsa Rap T, ...
Rt T & R Rsvc..
Bulf Roch & 1.,
Notle & Siperior
Cansdian Pacifle, .
Cantral Leather.
Central Lonther pl
Uhandler .\ta{or ey
Cls & Ohia |

Chino Copper. . . « 48
Chirago Mil & 51 Paul . 05
Chicagn & Northwestern 27
Chicago R1. & Pac...... 10%
Choatr, Poa & Co,....... 73
Col Foel & Tron . ......, 43Y%
Cansolidated Gas 134
Corn Produets Ref pf .., K1t
Crnellde Steel, |, N LY
Cuba Cane Sugar. . LRYE
Cuba Cane Sugar pf..... ™Y
Denver & Rio Gr pf. .,

Detrolt Unitsd Rys ......
Dintiil Soe Corp'n. oo, ... 43%
Dome Miows. .. .......,..

Riec Storage Bat...v.oi.. 07K
Kne...... . o
Erw 158 0 .o vvvevnrinns

Gen Chemleal ... .. ..00. .0
Gon Chemicsl pf . ...
Genaral Eeetric

General Motoes pf......
Grestise Canatea. ,

Goodrich B F, ..

Goodrich B F pf

Great Northern pf . ......

G N efs for one prop ...
Minois Central,

Int Con Cor ¥ te wh ...
Int Con Corp'n ol....... 73%
Int Paper....... 14%
Int Paper pf. .. covanseens 05
Insp Con Cop.ooviininies 474
Int Nickel v t ofs . 4
ImtMMcofdep....... 2
Tt M M pf e otl.hm

Jowel Tea ... .,

Kenneeott C‘onnu ’

Fack Steel O0. .. .iwieine 71
Taclsir Gas. . 105
Lake Eric & West o
Lehigh Valloy. .. .. Ty
Leo Rubber Tive
Mackay Cos i Meit
Manhattan Shirt Co...,..
May Dept Stores pf. .
Maxwell Motors. ... ..
Maxwell Motors Ist o ..
Minn St P&S S M ...
Mexican Petroleuns. ...,
Miaml Copper. ... « MY
Missourl Pacific. .. . BY
Missourt Pacifie tr 1‘!& L
Moutana Power

Nat Blsonit pf v .l:ﬁ
Nat Evam & S Co ... ,.. 2034
Nat Lead Co............ t‘-.:',‘
Ney Con Cop. . . N
New York Alr Brake....124
Now York O & West. ... 20
Norfolk & Westem . ., ... l"7f
*Notfolk & Western pf. .

Nuorth Amerloan. .. .....,
Northemn Pacie. .. ..... . 1103
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Philadelphia Co .

Pitts Coal (o N J
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Ray Con Copper ...

Reading. .. .ciares iasses PO

Beading 2d pf. ....cq.... 44

Republic Iron & 5....... 40%

Rapublic Tron & 5 pf.... 1086

*Sears, Roe & Co S

Shat Arlz Cop. ...ooneens 28

Bouthern Paecilie......... U7

Southern Ky A

Standard Milling rts, .

Standard Milling pr. -

Rtudebaker C0. .. ,......

Tenn Coppes «.. .. ..

Texas U0, covinavnee

Texas Pacllle

Thind Avenne........

Twin City R T, .

Onion Bag & Paper. ...

Union Bag & P pf. .

United Clgar Stores.

Union Pacifle. .. .

U S Ind Alcobol. ......,.

CIPAF....coo0. 20

GQEP&SFDlcen., &

od Fruit ,
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R

Realty & Iuw

ubber 1nt pl. .

Sioel Carp'n.. .,
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Utah COPPEL. .. «pvevnnes 7
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Wabash pf Ao
Wabash pf B. ..
West E & M. ...
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Wist I.nhm ‘Me
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U

Wl.w-ulu [ Tentral.
Willyy Overland, .
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Financial Briefs

Tha June production of Nevada Conusoli-
dated wana 85651772 pounds; Chine was
7,242,818 pounds: Utah Copper wan 17.-
§77.432 pounds and Ray Consolidated was
4,098,584 pounds,

New York banks gained from Subtreasiury
Saturday 11,032,900 and alnce last Friday
33,407,000,

It is officislly announced that provision
has besn made fur taking up on August )
the §L.500.000 two-year notes of the Minne-
apolis und Bt Louls Rallread Company that
were dus on February 1, but which, under
the meadjustment plan, werg extended to
August 1.

Miller & Co, announce that the 25000
shares of the capltal stcck of the SBorippe-
Booth Corporation which had been offered
by them at §50 per share have been largely
aversubacr|bed that Lhe wsubscription
books have been closed.

Articles of Incorporation were filed in Al-
bany, N. Y. today by Fried, Mendelsobn &
Co, The capital Is §600,000. The daru‘wrn
are Isaac Mendelsohn, Henry Mendelwohn
and Benjamin ¥. Long, of New York city,
The corporation mu denl in silks

Tha Girard 'I'run Sompany has been up-
polnled regisirar 2l laues of bonds of
the Pennsylvanis Company roquiring

(WHEAT TRREGULAR

. AT CLOSE OF DAY

Market Rallies Early on Bad
Crop News From the '
Northwest

»
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CHICAGO, July 31. — After developing
atrongth for a time following: weaknoss, the
wheat marl ¢ sagged asoin today and
olimed irregular, with July a little Jower
and Saptembor jnd December a trifle higher,

The rally wah due to continued bad news
with regard to (the erop In the Amsrjcan
noriiwent and Cinadn. Larger recelpls In
{he mouthwast, however, waré againat the
market and profassional speculntors were
beavish, A leading muthority telegraphed
from Fortage La Pracle, Manitoba, that all
flalds examined by him today were affected
with bDlaoke rust and that IF the wenthensy
econtinued hot he belisred the damnaga will
ba greal.

The market nt Tiverpool was steady on
smaller arcivals, stiffnean in freight rates,
damage reports from the United States
and Canpnda and unfavoruble weathér con-
ditlona In Europe,

Corn ended  eaafor after It had  soid
above Saturday's cloge, Scattered ralns In
Nabrashka Saturday night and In south-
western Iowa favored the beara Un-
favoreble orop news wad rocelved from
Kanaan and Oklahoma.  The market at
Liverpool wan firm.
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FORFlb\' EXCHANGE

NEW YORK, July dL—Although there
wis o steady tone to the foreign exchange
market thiz morning, little or no business
was tranoacted. Lire soowed a decline of
1;. Bwisa 4, Vienna § polnts and gullder
chockn 15, Other guotations weére un-
changed Demand  sterling 4,758 13-106,
cables, 4.76%, 60 days A71%, 40 doave
4.69% Gae0 Y ;: froane chechin 6.907. cahles
B5.00%, relehmarks chesks 71 1116, cablen
T17 ! Ure checkr 8,10, eablea B 484, Swiss
checkes 6,290, enbles 5.28% ; Vienng checks
12,00, cablea 12.06; Scandinavian kronor
checka 28.80, cables 28.90; pesets o checks
20,18, cables 20.23; gullders checks 41%
cablen 41 T-16; rubles checka 30.45, cables
30,560,

RATES FOR MONEY
New Tork ...oeseun Qi
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Hank rclearings today -urnnarml with ' corre-
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LOCAL LOANS SMALLER

Deposits of Institutions Decline, While
Surplus Gains

The stalement of the eondition of the
mambers of the Philadelphla Clearing
House¢ Association for the last week nhalwn
A decreare of $1,652.000 in loans. Depogite,
both bank and Individual, also declined.
the falling off being the Iargest In the
latter. The drop in loans was reflected in
An Increase in the surplus, that tem ‘whow-

ing a galu of §1,513,000,
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BANK (LEABINHS SMALLER

Total clearings of Philadelphin bhanka for
the month ending today are 51,030,076 020.
This la an Increase of §315,0589.450 over the
corresponding month last year and a de-
crease of 41,490,683, compared with June
of this ysar,

1815
A1 545,78

Janhary
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Chicago Graln Receipts Increase

CHICAGO, July 31,—Grain ressipta at
Chicago last week all kinds, amounted to
1.6010,008 bushels, against 1.A00.000 bushels
lnst weel, and were 1,746,800 bushels In ex-
cess of uno year ago. Arvivals of wheat were
854,000 bushela larger than those of the
previous week., but t;‘l! ﬂ‘}!i&uﬁo h.ll:‘.hd.l.lu
from the weok 2 var
cerd lﬂﬂm
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PHILADELPHIA
MARKETS

GRAIN AND FLOUR

WHEAT—Revolpta  TT.30H0  bunhels,
early o the day deelined e, hut demand was
fulrly active, and the lohs wits svun Fecoversd
and the markat elosed fiym,  Quotabions:

Intn In axport l'll'\nlur—. o | 1
196 No. -

Nz.. 2 red, $1.904 ¥ 1
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FLOUR—Roccipte, 11957 bhis and 2,210,850
Tow. In sacks, Toers was lLte teading and 1he
miarket was largely nominal uuur atlons por 104
I}w ,in wiknd: Winter clear. 356 5,80 do, stralsht,
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HYE  FLOUR—Wan quist hut
light offerings, We quoln neashy st
4.70 per bLbL, and western atl 335 I»UE

PROVISIONS

Trade wan quiet, but prices were steadily hold.
Quotations l’urluw. Uity “beef, In sets, smoked
und alr-drled;, 25¢; western beef, In sets, smoked
U0y elly beef, knuckles and tendues, wmoked
and atr-deied, 20c: westorn bedf, knuckies and
lnn«dnrl. m ked, 2c: beef hama, $IEG LN pork,
fa T.006025; hame, 85 P, cured, loose,
lh‘ib’lﬂ‘st do,  skinnaed. Iooke, 0% @iy e
do,  do, smolied, 20% P20 e:  other  bama,
Imflll't! city cured, as to Lrand and Averuue,
19 hams, smoked, western cured, 104 0; ds
lml«-l honwlens, ddc: plenie shoulders,

cured, Joose 1de: do, smoked, 10
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yrea KEuNt Lacon, an to brand and avernge, ty
dle, do, western cursd, 1900200 dard,
western, reflned. tlorces, 14%e; do, do, tubs,
1435 02 do, pire clty, Kettle lcml- red, I Uerces.
Hisel do o, In tuba, 14%c
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The market wam quist and unchanged Ne-
finers”  Hat  pricer | Exira ne  uranulatid,
T80 powderod, ? confectlonera’ A, 7.50u:
soft grades, 0.90§7,0e,

DAIRY PRODUCTS

BUTTER—Funey stock sold fairly and ruled
firmy with supplies well umlrvr control Halld-
vnrlm! -n—amﬁrf wam Yac hIT Fallowing wro

guotisl Nestern  mall smrlni croamery,

peclals. Blc; exira, 30 !.IntJ exira firats,
UBe: seconds, & i L n&nrln‘
tuncy, Bdc: do, u\'nrnﬁ axtri,
firste, 2H 4 3. weconds - Jubhlu.l aales
uf faney prints, 308 30¢,

EGUS—There wan n_ good outlet for (he
limited rw*ﬁu!l af strictly fine egxe. values of
which ruled . Quetaliens: n from cases,
n—arh; satr a 20¢ per dow; nearby Hesis,

r un!ulnrﬂ Can; NORThY current receipia,

1. M TUE per case: Western axtras, = per

i Weatern extra frwta, 35 100540 per case;
tluu $1.50@7.50 per cane; nﬂ welnoted
candled treah egks were juhhln‘ al 0idc per
dos.

CHEBSS—Demand was falrly aetive. und the
market ruled firm and a nu-tn hruh-r under
sironger outslde advices, Quotations: New
York, full erea fancy, 10% lli\if‘ do, do,
falr to good, 10% W1fe; part llmn- @ e,
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RAILIIOAD TONNAGE conmwms
OVER LINES OPERATING ms'rwm

=

Facilities of Carriers Are Still Taxed to the Limit and Oﬂi-
cials Do Not Expect Change Soon-—LoclI ‘
: Stock Market Quiet '

'.-“

Ofeintk of raiironds operating sastward
fram Chleago and 81 Louls report no pars
ticuiar change In the menernl aituation
which lan prevailed over thome lines for
nimber of weeka with regard to the volume
of tonnage moving eastward. It atill re-
malns jirge cnough to tax the fachitien
of the rallroads almost o the Iimit, and
officinia expect thls situation 1o eontinue
Indafinitaly,

The weathownd movement ls comfortably
An excens of a yonr ngo, although the situn-
‘tion 1n not #m Houte ne that of frelght mov-
ing onstward.

Cienernl buniness continues to he stimu-
Inted by tho extreme activity nt the Iarge
Induntrin! point™®™in the section coversd by
theme ronds,

Offlalals of wouthern roads report sntis-
factory gaina In tonnage And say that busis
nees s endouraging.

Tradlng wan qulet throughout the morn-
Ing on the Philadelphia Stock Exohange
nnd what sales were made were confinad Lo

a faw limuen. Tlectric Starage Brttéry wan
ngain In demand and un a feadtion
early In the day at 67, Mhs M(hm e
wak's movemant., Philadeiphina =
galned a fraction o 28% early in the trail-
Ing, but later dropped to IRy, Bnturday’s
loning price,  Tahigh Valley wan off &
1etion a® T4, and Pennsylvania  was
unthanged st B6%. Warwlelk Iron and
Hteel went for Satnrday's last pries, 0%,

Thera was [ittle busibess In ths hend mars
ket.  Philndelphin Hlectria 48 and 88 Wweta
the most active, the formar gaining 4 to
4%, and the latter % to 105, Reading gen-
ernl 48 20ld unchanged at BEY.

During the first part of tha afternoon
there was Httle Improvement In the activity,
Pennaylvania shaded a fraction and United
Oan Improvement sold off & quarier at 578,

The mnarket réemained qulet during the
fate trading. Lehigh Valley dropped back
1%, Acme Tea was down a half to 62 amil
United Gas Improvement dropped to B755,
Pennaylvanin galned a fraction, selling at
BOT,

JULY STOCK TRADING HERE
SMALLEST SINCE FEBRUARY, 1015

Business in Bonds Falls to Lowest
Level Since January of Last Year

Not winca February of Inst year han ths
trading In stocks on the Philadelphin Stock
Exchange fallen to such & low level as dir-
Ing July. In the ense of bonds It wan the
smallest month's buniness sines January of
last your. ‘I'he number of shares of stook
which changed hands in the month reached
the total of 162701, ‘This compares with
201056 In June and AT4287 In July of
1016 Bond sales totnled 31,067,450, an
ngninst $1.141,795 in June and §1,340,352
in July of last year,

Tho stock Huniness in the smnallest of any
July In the Iast threo years and bond busis
ness him not Leon #n small in any July
since 1013, The largest month's trading this
year wan in Kebruary, when the salen
totaled 612,651, At that time merger of
the Cambrin Stes with the Midvale Steel
wns going on and the trading In the former
Ktock was very active on the exchange,
moking up the bulk of the business

Transnctiona In stocks and bonds for the
Iast three years follow:

January ...
Fobruary ...
March .....
Avell ooeie
May .

Jung

July .
Atlgust. .,
Heptember .,
Octaber ...
November .,
December ..

8,280, 404

PAR VALE OF RONDS,
Juruary ... $2.000,330
February ...

= x
S=SETiua D
i ¥.--.=':'" Shinas

'mni.‘u
120,771,508 910,710,010

‘H eon One da,
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INVESTORS T0 RECEIVE RECORD
DIVIDEND PAYMENTS IN AUGUST

*"Ona day.

Disbursements Will Exceed $160,-
725,466 During Month

NEW YORK, July 31, —Naeturns specially
complled by the Journal of Commeérce in-
dicate that investors will receive next month
the sum of §160,726.468, representing divi-
tend and Interest disbursements, This la
# new high record for this period and com-
pares with $120,750,608 In August a year
Ao, or an Increase of $26,274,0467.

Two hundred and four corporationz will
distribute in the aggregato 382,735,466 to
stockholders, an Increase of $26,274,967.
The total covering dividends Is based on
payments to be made by 160 Industrinl and
miscellaneoun companion, 24 steam rall-
ronds amld 20 streot railwnys,

This remarkable showing 18 due to many
Initial payments, increases and extrad. Soms
ooncerns: will make payments on n Inrger
capitalization than a year ago, and It s
also worthy of note thar the compllation
s pearer complete than in 19186,

Interest payments will call for $68,000,000,
AEainst $64.300.000 last year, the Increase
belng due to new bond and note lssues,

TRUCK MERGER PLANS COMPLETE

Thomas Neal Heads Corporation to

Take Signal and Commercial

NEW YORK., July 3L—Tho merger
plans of the Signal Truck Company and
the Commercial Truck Company have been
completed and & new company to be known
as the Blgnal! Commerce Motor Truck
Comphny has beon formed. Thomas Neul,
former vice prealdent of the General Motors
Company, will be prasident of the new
company, while Walter Parker will be
vice president. The other officers will be
named later.

There will be, nccording to an announce-
meént made today, an issue of 450,000 shares
of stock, 250,000 of which will be offersd
to the public at six dollars per share. The
remaining stook will go to the owners of
the two companies. .

Cotton Buyers and Sellers

NEW YORK, July 31.—Oetober—8mith,
Hashford and Mountres bought; Hartcorn,
Hyman, Schley, Schill and Hagedorn sold.

December — €, Hicks, Ray, Smith and
Hubbard, Jr., bought; Mitchell, Brooks,
Geran, Hyman, Black and Geer sold.

January—Huagedorn, Schany, Sshill and
Hooper bought ; Flinn, McEnany, Hartcorn
and ‘Sellar sold,

March—Hrooks and O'Connor bought;
Newman, Smith, Rosenberg, Wilson, Sellar
and Hountreo sold.

DIVIDENDS DECLARED
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Bt 30 %184, up 6-14,
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York today at 6435, & gain of 5.

CURB TRADING SMALL;
PRICES ARE NARROW

Business Restricted by Ine
tense Heat—Aetna Explosives
Leader—0Qil Stocks Heavy

NEW TYORK, July, §1.—<Trading was
emall In pricey movements and the market
wis generally narfow on the Broad Sireet
Curb throughout the day, business being re-
stricted to a great extent by the Intense
heat.

The heaviest trading wan in Artna Exe
plosives, which was dealt In to the »:unl.’/
of 10,000 shares, advancing from 10% to
11%, and théen more than losing tha galn,
It in current gossip on the strest that tha
movements In thla stock were due to du
Pont family disensions, Some of the stocks
which had recsntly beesn prominent were
without support, Lynn Phonograph falling
from 3% to 2%, and Flemish Lynn ulllus
nt 2y,

The ln-hmmlnnt oll stocks wera huvr
with Coaden Ol pressed for sale at conces-
slonw and a decline of about 1 point was
sustalned In Sinclalr Oll, Chevrolet rose
from 207 to 212, followed by a sharp resc-
tion. Stromberg and Stutz Motors were
both In good demand at around recently
prevalling prices.

There wan a revival of activity In Amer-
fean  British Manufacturing, whieh rose
from 12 to 15, Cosden & Co, bonda de-
clined from 104% to 103,
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Condition of U. 8. Treasury

WASHINGTON, July 31.—The conditlon
of the 17, § Treasury, according to n stutes
ment fasued today, was an follows: Net
balance in general fund, $325,226,204; total
repelpts, §59,053,944; total disbursements,
$60,620,468; deficit for the year, $10,762,«
456, axciunlve of the Panama Canal and
public debt transactions.
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